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E. O. 11652: ADS, DECON APRIL 1975 
TAGS: EMIN 

SUBJECT: CIPEC MEETING: STRATEGIC STOCKPILE DISPOSAL 

1. UNION MINIERE OFFICIALS TOLD AF/ C DIRECTOR COHEN APRIL 2 
THAT AT MEETING OF CIPEC EXEC COMMITTEE IN LONDON MARCH 30 
CHILE AND PERU INTRODUCED MOTION TO CENSURE US FOR PROPOSING 
TO SELL COPPER FROM STRATEGIC STOCKPILE. ZAIRIAN AND ZAMBIAN 
DELEGATES BLOCKED MOTION, WHICH REQUIRED UNANIMITY FOR PASSAGE. 
UM OFFICIALS, WHO MARKET ALL OF ZAIRIAN COPPER, SEEMED TOTALLY 
RELAXED ABOUT COPPER STOCKPILE DISPOSAL, SINCECOPPER TO BE 
CONSUMED BY US MINT. THEY EXPRESSEDSATISFACTION THAT COBALT 
SALES WEREBEING HANDLED IN SUCH MANNER AS NOT TODISTURB 
NORMAL MARKET. 

2. OFFICIALS ALSO SAID THAT INCREASE IN WORLD COPPER PRICE 
RESULTS IN PARTFROM FACT THAT CHILEANS AREFALSIFYING 
STATSTICS ON THEIR TOTAL COPPER PRODUCTION. CHILE' S CUSTOMERS 
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ARE HAVING TO TURN TO LODON METAL EXCHANGE TO MAKE UP SHORT- 
FALL. OFFICIALS ADDED THAT IAPANESE ARE PROPOSING TO MAIOR 
COPPER CONSUMERE THAT ONE MILLIONTON BUFFERETOCK BE ESTAB- 
LISHED TOAVOID MAIOR FLUCTUATIONS IN PRICE. STRAUSZ- HUPE 
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